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IIpaBuja onpeaesieHusi CTOUMOCTH AKTUBOB OTKPBHITOI0 Na€BOIr0 HHBECTUIIHOHHOTO
¢onna aknuii «kExarepuna Beqmkas» v BeJJMYUHBI 0013aTEJIbCTB,
NMO/AJIeKAIMX MCIIOJHEHHUIO 32 CUeT YKa3aHHBIX aKTUBOB Ha 2014 roa

1. Hacrosimume mnpaBwia  ONpPENENIEHUS  CTOMMOCTH  aKkTUBOB  OTKpBITOTO  IAeBOTO
WHBECTUIIMOHHOTO (onaa akuuii «Exarepuna Benukas» (nanee — DoHI) U BEIHMYUHBI
0053aTeNbCTB, MOISKAIINX UCTIOTHEHHIO 3a CYET YKa3aHHbIX akThBOB Ha 2014 rox (manee —
[IpaBuna) pazpaboranel OOO «YK «Pycckuit Cranmapt» (manee — VYrmpasistomiast
KoMIaHusl) Bo ucnonHeHue [lonokeHus o Mopsake U CpoKax ONpPENENeHHUs CTOMMOCTHU
YHUCTHIX AKTHBOB AaKIMOHEPHBIX WHBECTHIIMOHHBIX (DOHAOB, CTOMMOCTH YHCTBIX AKTHBOB
MAaeBbIX MHBECTULIMOHHBIX (DOHIOB, PACUETHOW CTOMMOCTH WHBECTHIIMOHHBIX MAaeB IMaeBbIX
WHBECTUIIMOHHBIX (DOHJIOB, a TaKXe CTOMMOCTH YHCTBIX aKTHBOB AaKIHMOHEPHBIX
WHBECTHUIIMOHHBIX (POHJIOB B pacyeTe Ha OJHY akIiuio (nanee — [lonoxkeHue), yrBepKIeHHOTO
npukazoM OCOP PD or 15 urons 2005 r. N 05-21/m3-H, Ha ocHOBaHUM (henepaabHOTO
3akoHa oT 29.11.2001 N 156-®3 "OO mHBECTHIMOHHBIX (HOHIAX", HOPMATHUBHBIX aKTOB
dbenepalbHOTO OpraHa WCIOJHUTEIHPHOM BIACTH 10 PBHIHKY IIEHHBIX OymMar M HHBIX
JEHCTBYIOINX HOPMATHBHBIX aKTOB.

2. HamMeHOBaHHMS POCCHIICKHX OPraHHM3aTOPOB TOProBJIM HA PbIHKE HEHHBIX OyMmar, 1o
pe3yJbTaTaM TOProB Y KOTOPBIX OMNpeNessiloTcsl NMpU3HABaeMble KOTHPOBKHU HEHHBIX
Oymar, wjiM npaBWja BbIOOpPa TAKHX OPraHU3aTOPOB TOPrOBJHM HA PbIHKE HEHHBIX
Oymar.

[Ipu3HaBaeMasi KOTHUPOBKA HAaxOIAIIMXCA B cocTaBe akTUBOB MoHAa [EHHBIX Oymar,
JOIYIIEHHBIX K TOPraM POCCUICKUM OPraHU3aTOPOM TOPTOBJIM HAa PHIHKE IIEHHBIX Oymar, B
TOM YHUCJI€ TOCYIapCTBEHHBIX IEHHBIX Oymar P®, 3a uckitoueHHMEM OOJMTaIii BHEITHUX

oOnuranmoHHbIX 3aiiMoB P®, ompenensercs mo pesyiabraram ToproB Ha 3A0 «DoumoBas



oupxa MMBB». Ilpu sToM 3HaueHHe TakoW MpHU3HABAEMOW KOTHPOBKH B pyoOnsix PO
NPUHUMAETCS C TEM JK€ KOJMYECTBOM 3HAKOB B JPOOHON YacTH, C KOTOPBIM OHa
IIPEIOCTABIIACTCS. OPraHU3aTOPOM TOPIOBIIU.

OneHouHass CTOMMOCTh IIEHHBIX OyMar MHOCTPaHHBIX 3MUTEHTOB, IMPOLIEIIIUX MPOLELYPY
muctudra Ha 3A0 «®onpoBas Oupka MMBb», npusHaercsa paBHOM HMX INpPU3HABaeMOU
KOTHPOBKE.

Ecmn y 3A0 «®onnoBas Oupxa MMBB» Ha neHb OLEHKH OTCYTCTBYET IpH3HABaeMas
KOTHPOBKa, TO JUIsl ONpPEIEJIEHUs] OLICHOYHOW CTOMMOCTHM ILIEHHBIX OyMar, BXOJAALIMX B
umymectso PoHJa, UCHOIB3YETCsl NMOCIEAHsST W3BECTHAs IpuU3HaBacMmas kKotupoBka 3A0

«DonyoBas 6upxka MMBb».

3. HaumeHOBaHMSI HHOCTPAHHBIX (POHAOBBIX OUPIK, 10 pe3yJbTaTaM TOProB Ha KOTOPBIX
onpeaeasercs HeHa 3aKPbITHS PBIHKA HEHHbIX OyMar HHOCTPAHHBIX JMUTEHTOB, MU
npasuiia BbI00pa Takux GOHIOBBIX OMpPIK.

3.1. OuneHoyHast CTOMMOCTb IEHHOH OyMarnm HMHOCTPAHHOrO0 3MHUTEHTAa, NpoIexLIei

npoueaypy JIMCTHHIA Ha HHOCTPAHHOH (oHIO0BOW OuMp:ke (32 HCKJIIOYEHUEM

€BpP000IUranmii), onpeaessieTcsi B CJeyKieM nopsiaKe:

1) ecnu enHas Gymara Obuia mpuoOpereHa yepe3 npo(ecCHOHANBHOTO YUYaCTHUKA PhIHKA
IEHHBIX Oymar, MMEIOIIEro JUIEH3UI0 Ha OCYIIECTBICHHE OpPOKEPCKON WM JHJICPCKON
JeSITeIbHOCTH, TO OLIEHOYHAs CTOMMOCTh TaKOH LIEHHON Oymaru mpHu3HaeTcsl paBHOM 1ieHe
3aKpBITHS PhIHKA YKa3aHHOW IIEHHOW Oymaru Ha TOW MHOCTpaHHOM (OHIOBOI Oupke, rae
Oblya coBeplleHa ee MepBas MOKYIIKa.

2) ecnu neHHast Oymara Oblula IpUOOpeTeHa Mo JI0rOBOPY KYIUIM-TIPOJIaXKH, TO OLEHOYHAs
CTOMMOCTh OJIHOW IIEHHOW OyMaru Ipu3HaeTcsl PaBHOM IIeHe 3aKPhITHS PbIHKA YKa3aHHbBIX
IEHHbIX OymMar Ha HMHOCTpaHHOM (OHIOBOW Oup)ke, BHIOPAaHHOH B COOTBETCTBUU CO

CIEAYIOUIENH 0YEPETHOCTHIO:

1) Jlonnouckas donmoas oupxa (London Stock Exchange);

2) Huro-HMopkckas donnosas 6upxa (New York Stock Exchange);

3) Hacnak (Nasdaq);

4) [onkonrckast ponmosas oupxa (Hong Kong Stock Exchange).

5) AwmepukaHnckas ¢ponaoBas 6upxa (American Stock Exchange);

6) EBponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

7) Wpnanackas ¢pougosas oupska (Irish Stock Exchange);

8) HWcnanckas ¢ongosas oupxxa (BME Spanish Exchanges);

9) Wranbsiackas ¢ponmoBas oupska (Borsa Italiana);



10) Kopeiickas oupsxka (Korea Exchange);

11) JIroxcemOyprekas donnoBas oupxa (Luxembourg Stock Exchange);
12) Hewmenkas dhongoBas 6upska (Deutsche Borse);

13) Toxwutickas ¢pongopas oupxa (Tokyo Stock Exchange Group);

14) donposas oupska Toponro (Toronto Stock Exchange, TSX Group);
15) ®onnoBas oupska Llseitmapuu (Swiss Exchange);

16) [Manxaiickas ¢ponmoBas oupka (Shanghai Stock Exchange).

B cnyuae 3akmroueHus Oosiee OJHOM CHENKU MOKYIKH JIaHHOW LIEHHOW Oymaru Ha Jaty
pacyeTa CTOMMOCTH aKTHBOB, OIEHOYHAs CTOMMOCTb TaKOW IIEHHOW OyMaru Impu3HAeTCs
pPaBHOM IIeHE 3aKpbITUA pbhIHKA YKa3aHHOM IEeHHOW OyMaru Ha TOM HWHOCTpaHHOMN
¢doHI0BOI1 Oupke, KoTOopas Obula ONpeneieHa NpPU IMEepBOM MOKYNKE JaHHOW LEHHOH

Oymaru.

B cnywae uckimroueHus LIEHHOHM OyMaru MHOCTPAHHOTO SMUTEHTAa U3 CIHMCKA LIEHHBIX
Oymar, JIOMyIIEHHBIX K TOpraM Ha MHOCTpaHHOM (oHmoBoi Oupke, uHpopManus c
KOTOPOM paHee HCII0JIb30BANAch U1 OIpPENEICHHUs] OLIEHOYHOM CTOMMOCTH JIaHHOMN
WHOCTPaHHOW LIEHHOW OyMarwu, BeIOMpaeTcs: OMprKa M3 CIEIYIOUIer0 CIICKa HHOCTPAHHBIX

(GOHIOBBIX OUPK:

1) Jlonnonckas ¢ponmgosas oupsxka (London Stock Exchange);

2) Hero-Hopxkekas pounosas 6upxa (New York Stock Exchange);

3) Hacnak (Nasdaq);

4) I'onxonrckas ponmosas oupka (Hong Kong Stock Exchange).

5) AwmepukaHnckas ¢ponnoas oupxka (American Stock Exchange);

6) Esponekct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

7) Wpnanackas ¢pougosas oupska (Irish Stock Exchange);

8) HWcnanckas ¢ponmopas oupxa (BME Spanish Exchanges);

9) Hranbsiackas ¢ponpoBas oupska (Borsa Italiana);

10) Kopeiickas oupska (Korea Exchange);

11) JlrokcemOyprekas ponmosas oupka (Luxembourg Stock Exchange);
12) Hewmernkas donnoas 6upixka (Deutsche Borse);

13) Tokwuiickas ¢ponmosas 6upxa (Tokyo Stock Exchange Group);

14) donmosas oupska Toponro (Toronto Stock Exchange, TSX Group);
15) ®donmosas oupxa [IBeimapun (Swiss Exchange);

16) [Tanxatickas ¢ponmosas oupsxka (Shanghai Stock Exchange);



¢ HauOOJIBIIMM 00BbEMOM TOPrOB B IITYKaX MO KOJMUYECTBY LIEHHBIX Oymar, COBEpPIICHHOM
C 3TOI IIeHHO# Oymaroif Ha Jary, NPeAIeCTBYIOMYIO €€ HCKIIIOYSHHIO, U 3aKPeTUIIeTCs 3a
HEH.
B cnywae, ecnu oueHOYHas CTOMMOCTh YKa3aHHOM IIEHHOM Oymaru He MOXKET ObITbh
OIpeleeHa Ha JaTy pacdyera CTOMMOCTHM YHUCTBIX aKTMBOB, TO OLEHOYHAs CTOMMOCTb
TaKOM IIEHHON OyMaru Npu3HAeTcsl paBHOW €€ OLIEHOYHOM CTOMMOCTH Ha MOCJIEAHIO AaTy
pacdera, NpeAIIeCTBYIOUIYIO 1aTe OIPEIEICHUs CTOUMOCTH YACTHIX AKTUBOB.
Ecnu BantoTa LieHb! 3aKpbITHS PhIHKA LIEHHOW OyMaru MHOCTPaHHOT'O AIMUTEHTA BbIPAXKEHA
B BAJIIOTE, HE BKIIIOYEHHOH B IepeuYeHb HMHOCTPAHHBIX BAJIOT, O(ULHUAIBHBIE KYpChI
KOTOPBIX 1O OTHOIICHHIO K pyOiro ycranaBimBaioTcs bankom Poccum, To mpu pacuere
OLICHOYHOM CTOMMOCTM TaKOM LIEHHOM OyMaru HCHOJb3YeTCsl KOTHUPOBKA BaIIOTHI K
nomnapy CHIA, npencraBineHHas B uHpopManuoHHOW cucteme Bloomberg Ha paeHb
OLICHKH.
CraBka (cTaBKM) /JANCKOHTHPOBAHUSI OCTABIIMXCH IUIaTexkell 1O JeHEKHBIM
TPeOOBAHUSIM, COCTABJSIIOIIMM AKTHBbI 1AaeBOI0 HMHBECTHIHMOHHOrO ¢oHaa, He
ycraHapiauBaercs:s Hacrosmmumu  IlpaBuinamMu, Tak Kak JaHHbIe AaKTHBBI He
NpeIyCMOTPEHbl HOPMATHBHBIMHM IPABOBBIMH aKTaMu (elepajbHOI0 oOprasHa
HCIOJIHUTEIbHON BJIACTH MO PbLIHKY HEHHBIX OyMar M HNpPaBWJIAMM J0BEepPHTEJIHLHOIO
ynpasjaenuss OTKpbITHIM NaeBbIM (poHA0M akuuii «KExarepuna Beaukas».
Cpenennst o ¢opmupoBaHMH pe3epBa Ui BO3MCIICHHS NPEACTOSIIMX PAaCX010B,
CBA3aHHBIX € /JA0BEPHUTEJBHBLIM Yynpasjenuem @PoHaoM, (opMHUpPYeMbIM 3a c4er
HMYLIECTBA, COCTABJIAIOLIET0 TAKOH (POHI.
PesepB s BO3MeHIEHMs NPEACTOSLIMX PACXOAOB, CBA3AHHBIX C JOBEPHUTEIBHBIM
ynpasienueM PoHoM, He hopMupyercs.
Ilepuoau4YHOCTL NPOBEJCHUS OUEHINMKOM (POHIA OLEHKH CTOMMOCTH HMMYIIECTBA,
MO/JIEKALEr0 YKA3aHHOM OLleHKe.
B cooTrBercTBMM C TpaBWiIamMH  JOBEPUTEIBHOIO YIPABJICHUS OTKPBHITOIO IA€BOr0
MHBECTUIIMOHHOTO (DOH/A, OLIEHKAa HMYIIECTBA, cocTaBiisitoniero MOHJ, OLEHIIUKOM He
IIPOU3BOJUTCSL.
BHeceHne uW3MeHEHHMIT B HaCTOsIMe IMPaBWJa B Te4YeHHE KaJICHIAPHOIO rojaa
JAOMYCKAKTCA B CJIy4asiX MPelyCMOTPEHHBbIX /1efiCTBYIOIIMM 3aKOHOAATE/IbCTBOM.
CroumocTh 4YnCcTBHIX AKTHBOB POHIa, B TOM YHCJIEe CPEAHEr010Basi CTOMMOCTb YHCTBIX
aKTHBOB, 2 TAK/Ke Pac4eTHAasd CTOMMOCTh HHBECTHLIMOHHOIO nast PoHa onpeneasoTcs
B py0JfiX ¢ TOYHOCTHIO /10 ABYX 3HAKOB IOCJIe 3alITOH MO COCTOSIHMIO HAa 20 yacoB
MOCKOBCKOI'0 BpEMEHH.

Hacrtosimme IIpaBuia neiicteyror nmo 31 nexadpsi 2014 rona BKJIIOYUTETBHO.



